- 0937 Report of Organizational Actions

(Decermbar 201 1) Affecting Basis of Securities OM8 No. 1545-2224
Departmant of $he Treasury . 0
Intgenal Revenue Service & See separate instructions.
Reporting lssuer

1 Issuer's name 2 Issuer's empioyer identification number (EiN)
PECO-ARC INSTITDTTICVAL AELT LLC £5=3271671

3 Nameof contact for additional information |4 Telephone No. of contact & Email addrass of contact
T DRAKE 513-338=27.28 TPRAKEAZHILLIPIEDISON. COM

& Number and street {or P.O. box if mail is not delivered to street address) of contact 7 City, lowr, or post oifice, state, and Zip code of confact
110CL NO2HTAKE (IR, CiNCINRATI, Of 45245-1669

& Date of action ¥ Classification and description

COMMON STOCK

JAHUARY 2014
10 CUSIP number l 11 Setial number(s) 12 Ticker symbal 13 Account riumber(s)

N/A 1N /A [N/A N/n
BN Organizational Action Attach additional statements f needed. See back of form for acditional questons.
14 Describe the organizational action and, if appticable, the date of the acior: or the date against Which : sha!er'ulders ownership is measured for

the action & 13 TANUARY OF 2014, DPECO-ARC INST TOTEONAL REIT 13T PAID A DISTRIBUTION OF
$2,062,222, OF PHYS AMCGUNT, $624,164 OR 30.2%% OF TER TOTAL, IS A NONTAXASLE RETURN QF
CAEITAT,, AT THF TIME OF THEE DISTRIKUTION THE TAXPAYFR'S EAHJ-JGS HWND PROFITS WERE BOU
CALCULATED AN THF PCRTTON OF THE DISTRIBUTICH THAT WOULD BY TREATED RS A RETURN OF CARITAL
WAL UNCERTAIN. PURSUANT TC TREASURY RUGULATICN 1,6042-3(L),. TER LEANPAYER FRESUMED 10GT OF
THE DISTRIBUTION TO BT A TAXABLE DIVIDEND, AND THERSIQRE, WAS NOT RUQUIRED TO FILE A FORM
9837, THL TAXPAYHER FSTIMATED 17§ HARNINGS AND PROFITS CALCCLATION ON DECHMRER 31, 2014,
AND AT THAT TIME IT WAS BETEEMINED THAT 30.27% OF ITE _JANUARY 2014 DiSTRUBUTION WAS A
RETURN OF CAPTTAT, THR TAXPAYER IS FILING THIS FORM 8937 ON TIiF EARLIER OF JANUARY 1%,
2014 O 45 DAYS AFTER DECFMBER 31, 2014, THE BATE ON Wi'ICE IT3 EARNTINCS AND PROWITS
CALCULATION WAS DSTIMAYRL,

15 Deseribe the quantitative effect of the organizational giction on the basis of the security in the hinds of a .S, taxpayer as an adjustrment per
share or as 2 percentage of old basis 2 g&1 LINE 14 ABQV,BMM

16 Describe the calculation of the change in basis and the data that supporis the calcuiation, such as the market values of securities and the
valuation dates = P 1 TN 14 ABGVE

For Paperwork Reduction Act Notice, see the separate Instructions. ' Fom 8837 (12.2011)



Form 8837 (Rev. 12-2011) Page 2
=3l Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »
TRC 5xCrLoM 201(C) (2}

Under penaltles of perjury, | declare that | have aexamined

refim, including accomparying schedyles and sta-ements, and to the best of Iy knowledge ang
behaf itis true corredd, and completd Deglagation of prepareffot

r thag officer) is based en all informakon of which preparer hayany knowladge.
Sign

Here Signature‘-)ﬁ*m_____‘ e e = e — — = Datgw / /f%ﬂj{/ﬁ'\“
Puayyour name & J )C‘F@\—f éﬂ? / SOfJ Title & / OFO

Paid PrintfType preparer's name f’x:%ﬁ)}g\ér & signature 7 D ’;1:/ ; creck [ 1 PTIN

Preparer |CHARLES S. BASICH 144 5 e A S 3; o sef-employed | 00183617

Use 0n|y Fumsname > DELOITTE TAX LLP Fim's EIN +-8€6-~1065772
Firw's address » 280 E. BRCOAD STREET, COLUMBUS, OH 43214 Phope 0. 614-221-1000

Send Form 8937 (including accompanying statements) to: Depariment of the Treasury, Internal Revenue Servsce Ogden, UT 84201-0054
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. 0937 Repori of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Oepartment of the Treasury N , .
Imterna! Revonus Service ) * See separate instructions.
NZTYN  Reporiing lssuer

1 Issuer’s riame 2 Issuer's employer identification number (EIN)
PECO-ARC TNSTITUTICHAL RETIT LLC 25-3274671

3 Name of contact for additional information | 4 Telephone No. of contact § Emait address of contact
VOM DRARET 513-338~-2/28 ’T‘F)‘?'..?i."g?_,@!!H;LEID"S_;I‘FTSON.CO':fI

6 Number and street (or P.O. box if mail is not defivered to street address) of contact 7 City, towr, or post office, state, and Zip sode of contact
11501 KGRTHLERE Dk, . CINCTHMNATI, OH 40249-1669

g Date of action 9 Classificatipn and description

COMMON STOCK
FEERUJARY 2014
14 CUSIP pumber 11 Serial number(s) 12 Ticker symbol 13 Account numbers)

K/ N/ N/& N/R
Crganizational Action Attach additional statements if needed See back of form for additicnal questions:
44  Describe the organizational action and, if'appiic_a'ble‘ the date of the action or the date against which shareholders' ownership is measured fer
thesction & [N FERRUARY OF 2014, PECQ-ARC INSTITUTIONAL REIT LLC PALD A DISTRTAJTION OF
$50,0C0. DI THIS AMOUNMT, 515,133 OR 30.27% OF THE TOTAL, IS5 A NONTAXARLED RUTURE CF
CAPTTAL. AT THE YIME OF THE DISTRIBUTION THE TAXEAYAR'S DARNTNGS AND PRONITS WDRE NCT
CALCULATED AND THE PORTION OF THE DISTRTISUTION TUAT WOULD B3F TREATED A8 A RETURN Gr CAPITAL
WAS. UNCERTAIN. TURSUANT 70 TREASURY RUGULATION 1.b0042-3{C), THE TAXTAYLDR PRECUMED 1006% OF
THE_SISTRIBUTTION TO BR: A TRAXASLE DIVILEND, AND PTHEREFORE, WAS NOT REQUIEAD TG FLIZ A POIM
89537, THE TAXPAYTR USTIMATED 1T§ RARNIKGS AND PROFITS CALCULATION ON DECEMBER 3%, 2014,
AND AT TiAT TIME IT WAS DETERMTEED. THAT 30.27% OF ITS FERRUJARY 2014 DISTRIBUTION WAS B
RETURY CF CAPITAL. THE TAXPAYER [5 PILING T=IS FORM 8937 ON '1;_.j-]~; BARLTIER OF JARUARY 1%,
2014 OR 4% DhYS RETER DECEMARR 21, 2054, CHE DATE ON WHTCH ITS BARNTINGS AND FRQFITS
CATCULATICON WAS ESTIMAYELD.

15 Describe the quantitzlive effect of the organizational gction on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis ¥ Sup LIKE 14 ADOVE

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market vaiues of seguribes and the
valuation dates i SO LINg 14 ABOVE

For Paperwork Reduction Act Netice, see the separate Instructions. Form 8937 (12-2017)



Form 8937 (Rev. 12-2011) Page 2
IZTN ~ Organizational Action (continued)

17 List the applicable interna! Revenue Code section(s) and subsection{s} upon which the tax treaiment is based »
IRG SECTION 3010 (M

18  Canany resulting loss be recognized? = K/A

18 Provide any othsr infermation necessary to implement the adjusiment, such as the reporiable tax year - I__/:_A .

Under penaities of genury, dégi;rvé- :;;_a‘t have examined thig re jincluaing accompanying schedules and stalements. and fo tre besi of my knowtedge and

belef 1t is rue correct, and camplete. D of preparerfot) n ofﬁWd on all information of which preparer has any knowledge.
Sign ﬁ , _
Here Signature > _ Datem / / 6720/}\

7 7

sonr T JECFOLY éo;;a»/
Pald TPrrﬂh’Type Breparers name I .f k SEgramre.. _, A Da‘;j,/‘" f ! Check [} i FTIN o
Preparer | CHARLES 8. BASICH ‘f?.“‘*’“"' i .'.;1.--.1, y ~og” | sefemploved | 20018567
Use omy mename  »DELOITTE TAX LLP Firrti's BIN == BE - 1065772

Frm's address » 180 E. BRCAD STREET, COLUMBUS, OH 4321% s Phoneng.614-~221-1000

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0C54
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o OIS 7

{Degembar 2011)

Departmant of the Treasury
Internal Ravenue Service

Report of Organizational Aciions
Affecting Basis cf Securities

# Bes separate instrustions.

OMB No. 1845-2224

IZTTl  Reporting Issuer

1 Issuer's name

PECO-ARC INSTITUTIORAL ROIT LLC

2 Issuer's employer identification number (EIN)

45-3274571

3 Name of contact for additicnal information

TOM

DRAKRE

4 Teiepha;ﬂ: I\]é.uof_cgnta_c_t

510-33i8-2723

5 Emai address of contact

; TORAKEGXHILLIPSEDISON, COM

§ Number and street (or P Q. box if mad is not delivered to street addrass) of contact P City, towr,. ar post office, state, and Zip code of contact

11501 NCKTHLAKZ DR,
§ Oate of action

CINCINNATI, OH 45249-1659

8 Classification and description
COMMON STQCK

MARCH 2014

10 CUSIP riumbier

11 Serial number(s} 12 Ticker symbol 13 Account number(s)

N/h N/A (N/A _ N/B
i Qrganizational Action Attach additional statements # needed. Soe back of form for additional questions.
14 Describe the organizational action snd, if applicable, the date of the aclion or the date against which sharekolders’ ownership is measured for
the action » [N MARCH OF 2014, PRCC~-ARC TNSTITUTIONAL REIT LIC BATD A DISTRIBUTION OF
5200, 003. CF THIS AMOUNT, $€0,533 OR 20.2/s OF TEL TCTAL, I8 A NONTAXAZLE BETURN OF
CAPLIAL. AT TER PTME OF TEE DISTRIGUTION THE TAXPAYHR'S EARFINGS AMND PROYITS WERE HOT
CALCULATED AND THE PORTION Ol I'HE DISTREBUTION THAT WOULD B2 TREATSD AS A2 ROTURN QF CATITAL
WAL UNTFEATAIN, PURSUANT TO TREASURY REGULATION 1,6042-3{C), TaT SAYFAYER PRESCMED 1005 OF
THE DISTRIBUT.ON TO BE A TAX,SLE DIVIDFND, £AD TAMREFORE, WAS NOT REQUIRED 70 FILL A FORM
BY37. THY JAXDPAYFR ESTIMATED ITS FARNINGS ARND PROPITS CALCULATION GN DECEMBIR 31, 2014,
AND AT THAT PIML IT WAy D?lf.ﬁg_\ﬂjggﬁmﬂ_io;g?i,mggm_,'_'l‘s YARCHE 2514 LISTRIBITION WAS A e
RETURN OF CAPTTAL. THE TAXPRYER 1§ FLILANG TRUS FORM 6937 ON THX LARLIER OF SANUARY 15,
2014 OR 453 DAYE NFTELR DECFMESR 31, 2074, TEE DATS ON WHICH IUS EAKNTNGS ARD PROFITS
CALCUIATION GAS BSTIMATED. '

16 Describe the quantitative effect of the organizational action on the basis of the securty in the hands of a U 8. taxpayer as an adiustment per
share or as a percentage of old basis & SAL LINE 14 ABOVE

18 Describe the calculation of the change in basis and the dats that supports the caloulation, such as the market values of securities and the
valuation dates = SFT T TNE 14 AROVE

For Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 t12-2011}



Farm 8937 (Rev 12-2011)

EETE} Organizational Action (continued)

Page 2

17 Listibe applicable Infernal Revenue Code section(s) and subsection(s) upon which the tax traatment is based 3
IRC SECTION 301(C) ()

18 Can any resulting loss be recogmzed? » K/ 4

19 Provigde any other information necessary to implement the adjustment, such as the reportable tax year # /A

; Under panaities of perjury, 1 declare {Rat | pagpe exarmineg th,

beief. it is true, correct, and completgfDediaghtion of pre|

1, ingiuding accompanying schedules and sta.ements, ard to the best of my knowledge and
r than igbased on alf information of which preparer pas any xnpwisdge.

Signalure > f o o Date® __/ 4 / _;O/?
Print vour name ¥ ,_J%C/Z/\f £g [ 50/J Tillg &

Paid Pr!rftv‘T}'pE preparer's namg l?’mjﬁf"’“ “3‘”'5 Zj Da"/a/ f ! Check [ PTIN

e

Sign ¢
Here

Preparer |CHARLES 5. BASICH wtle S SrE i 5 | setemployed | PCOT 83617
Use Only Firmsname > DELOITTE TAX LLP iy Firmyy BN 3+ 86-1065772
' Firm's address » 180 E. BROAD STREET, COLUMBUS, OH 42215 Phoneng 614-221-1000

Send Form 8937 (including accompanying stalemients) to Departmant of the Treasury, Internal Revenue Serviza, Ogeen, UT 84201-0054




o 8937 Report of Organizational Actions

(December 2011) Affeciing Basis of Securities OMB No. 1545-2224
Deparirsent of the Treasury
frtzeral Revenue Service ¥ Seq separate instructions.,
TN Reporting Issuer —
1 lIssuer's name 2 Issuer's employer identification number (EIN)
PECC-ART TNSTITUTICNAL REIT LLC £2~3277467 E
3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
IR0 ﬁR.B.K"" 513-339-2 128 TDRAKIGZ2HII LY PSEDTSON .. COM
6 Number and street (or P.O. box if mail is not delivered fo street address) of contact T Cily, lowr, or post office, state, and Zip code of contact
11507 NOWRITH .AXE DR. s CTNCTRNATI, OH A5249-1669
8§ Daie of action 9 Classification and description
CCOMMON STOCK
MAY 7014
10 CUSIP number i 11 Seriai numberfs) 12 Ticker symbol |13 Account number(s)
i
!
q/A {N/B N/a EN/A

m Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Desciibe the orgenizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action > 1N WMAY QF 2014, PECO~ARC INSTITUTICNAL REIT LIC PAID A CISTRIBUIION OF
55,681, OF TidIS AMOUNT, $1,719 OR 3(.27% OF THEF TOTAL, IS A NONTANABLE RETORN OF
CAPITAIL.. AT TEE TTME OF TBEA DISTRIBUTION THE TAXPAYER'S SARNIEGS AND PROVITS WHRF NOT
CATLCULATED AKD ThE PORTTON CF THE DISTRIBUTION THAT WOULD BF STREATKD AS 7 RETURN OF CAPITAL
WAS UNCERTAIN. PURSUANT 70 UREASURY REGULATION 1.6042=-3(C), Tuin TAXPAYER BRESUMED 100% OF
THE DISTRISUTION T0 BE A TAXASLE DIVIDEND, AND TEEREFORE, WAS NOT RECUTRED TO FILT A EDRM
g2337. 'I'HE TAXPAYER F‘JTINA'I_EJ_IT“ LARNINFD ARD PROFLITS CALCULATIOK N DFCEMBER 31, 2014,
AND BT UHAT TIME IT WAS DETERMINED THAT 30, ?7 QF TTS MAY 2014 DIITRIBUTION WAS A
AETURN OF CAPITAL, THE TAXBAYZR I8 FILING THISE TOKM 8937 ON THE TARLIER OF ..ANUARY 15,
2011 OR 45 DAY3 AFTER DECEMARR 31, 2034, ThHL DATS ON WEICH ITS FARNINGS AMND PROFTTS
CALCULATION WAS BESUIMATED,

15 Describe the quanttazive effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer &3 an ad;ustment per
share or as a percentage of oid basis » gFE LINE 14 ABQVE

16 Describe the calculation of the change in basis and the data that supports the calcutation, such as the market values of securibes and the
valustion dates » SEE TINE 14 ABOVE

For Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 122011}

18A.



Form 8937 {Rev. 12:2611)

: Page 2
IEETIl Organizational Action (continued)

17 List the appficable Infernal Revenue Code section{s) and subsection(s) upon which the tax treatment is based »
IRC SECTIONM 307 (C) (&)

18 Can any resulting ioss be recognized? » I/ 5

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year # M/ A

Under penallies of parury, | declare that | have efarmingd, this returm, ngyaccompanying schedutes and statements, and to tl:e best of my knowiedge and

belief, it is true, correct, and complele. Deciarationfgf pifpfirer (other tian i informaticn of wiich preparer has any knowledge.
Sign M )
Here Signsture b Datg b / / ;O / f

777

Print your narme & f\)£,ﬁfﬂ£7£ Eﬂ / {O/J Title 2 cie
Paid’ PrniType preparer's Aame 'P@){é‘ﬁ 3 Slanamfe f; ;/ ! “"‘:}‘i'/ Cheek | s _
Preparer |CHPRLES S. BASICH Lt~ 5 -, o | 7/ {;f; | selremployed | PO01B3617
Use On!y Fiyms name > DELOITTE TAX LLP Funvs EIN » B6-1065772

| Firmis zogress > 180 E. BROAD STREET, COLUMBUS, OH 43215 Pronens 614-223-1000

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenie Service, Ogoen, UT £4201-0054




o 0937 Revort of Organizational Actions

(Decermber 2011) Affecting Basis of Securities OME No. 1545-2224
Deparimani of the Treasury - . .
Internal Ravenue Service B See separate instructions,
EEZETTN  Reporting Issuer

1 Issuef's name 2 issuer's employer identification number (EIN}
PECO-ARC TESTTITUTIONAL RIIT LLC 45-3274¢£71

3 Narme of contact for additional information | 4 Telephene Na. of contact & Email acdress of contact
TOM DRAKE [8135-338-277248 TORAKEEERLLLIPSEDTSON, COM

6 ‘Number and street (or P.Q. box if mall is not deliverad to strest addrass) of contact 7 Cly, town, or post ofce, state, and Zip cade of cantact
11501 NORTZLAKE DR. B CINCTNNATT, OH 45249-1669

8§ Dale of action 9 Classification and description

COMMON STOCK

SUNE 7014 y
10 CUSIP number 11 Serial number(s) 12 Ticker symbot 13 Account number(s!
N 5/ A N/& N/A N/B
ZZTAIN  Grganizational Action Attach addfional staterments i needed. See back of form for additional questions.

‘14 Describe the organizational action and, i applicable, the date of the action or the date against'which shareholders’ ownership is measured for
the aetion = TN CUN& OF 201 4, PalO-BRC INSTITITIONAL REIT LLY PALD A DISTRIBUTION Or
$2,800,000. OF THIE AMOUNT, 35544,7965 OR 3U,27% OF THE TOTAL, IS A NOUTAXADLE 3EE£QB,O‘
CAPTTAY . AT THE TIME OF THE TISTRIBUTION TUF TAXPAYER'S EARMNTNGS AND PROFITS WERE NOT
CALCULATED AND THE PORTION OF THE DISTRIBUTION THAT WOULD BE TH EATED A5 A RETURN QF CRFITAIL
WAS UNCERTATNW, BURSUANT T TREASURY REGULATION I 6C4/ 3(Cy, ''HE TAXPAYER PRESUMED 100% OF
THE DISTRI BUTIiOoN TQ BE A TAXARLE DIVIDEND, AND THLRglORu, WES NOT RIQUIRED TO FILE A hORM
99537, THE TAXFAYER ESTIMATED ITS SARNINGS AND PROFITS CAMCLLAEVJN O DECEMBER 31, 27014,
AND AT THAT TIME IT WAS DETERMINED TEAT 33.27% OF ITS JUNE 20614 D .STRL BUTION WAS A
RETURN OF CAPITAT,, TEF TAXPAYRER IS FILING THIS FORM 8937 QN "EE ELILTER 0 JANUARY 15,
2C14 COR 45 DAYS AFTIR DECEMBER 31, 2014, THE DATE ON WHICH TT8 FEARNINGS AND PROFITS
CALCULATION WAS EETIMATHD,

15 Describe the guantitative effect of the organizational action on the basis of the security in the. hands of a U.S. taxpayer a5 an adjusiment per
share or as a percentage of old basis = S T N8 14 ARGVR

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securdies and the
valuation dates ¥ Sk LINE 14 ABOVE

For Papsrwork Reduction Act Notice, see the separata Instructions. ' Form 8937 (12.2011)

1A



Form 8937 (Rev, 12:2011) Fage 2

[ZZGTN  Organizational Action (continusd)

17 List the applicable Internal Revenue Code secton(s} and subsection{s) upon which the tax treatment is based »
IRC_SECTICH 301103 (2)

18 Can any resulting loss be recognized? » I/ 7\

19 Provide any other information necessary 1o implement the adjusiment, such as the reportable tax year

w
£
e
o
-

ding gocompanyirg schaedulas and statements, and to the best ef my knowladge and
ier)

Undar penalties of perlury, | dectare that1 hdle exagrined this rglu
belief, it is true, correct, ana compleia. Deciafati ; praparer (ofhe ffi I ot 2l wformation of which preparer g any knowladge

Sign /

Here Signature» ) Diate b 'ﬁ / 5
Print your name & j‘qcfcﬂ .:E’, F 7 {0/"/ Titie

Paid Print/Type preparer’s name EF're ers stgnahuri s ,j D‘;tpg }! Cheek [ i pT|N

p reparer CHARLES 5. BASICH I B, ”.t o £ self-employed | PCO1d361 7

Use Onty Firrsrame > DELOITTE TAX LLP _ Firn's EIN > 86~ 1065772
| Firm's addregs b 180 E, BROAD STREET, CO,JUMBUS OH 4. 32 15 Proneno 614-221-1000

Send Form 8937 {ncluding accampanying stalements) to- Department of the Treasury, Internal Revenue Servize, Qgden. UT 84201-0C54
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. 0937 Report of Organizational Actions

(Decermber 2011) Affecting Basis of Securities OMB No. 1545.2224
Departinant of the Treasury 4 g
Internal Revenue Sorvice # See separate instructions.

=8N Reporting Issuer B .

1 Issuer's name 2 Issuer's employer identification pumber (EIN)
PRCO-DAC INSTTTUTIONAL RELTT LLC 1 45-3274671

3 Name of contact for adaitional information | 4 Telephone No. of contact 5 Email arddress of contact
TOM DRAKE 313-3358-2723 TDRAKEIPHILLIZSEDISON. COM

6 Number and street (or P.0. box If rhall is nat delivered to street address) of contagt 7 City, tewn, or pos! office, state, and Zip tode of contact
115061 NORTHIAKT DR. = JCINCINNATI, D4 4524%-1669

8 ODate of action 9 Ciassification and description

COMMON STOCK

JULY 20754 -
10 CUSIP number 11 Serial numbern(s) 12 Ticker symbal 13 Account number(s)
N/A. /A N/A N/A

LEN  Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if appucable, the date of the action or the date against which sharehoiders' ownership is measured for
theaction = IR LY OF 2014, PECO-ARC INSTITUTIONAL BRIT 1.1C PAID A DTSTRIBUTION OF
$3,752,000. OF THIS FMOUNT, %3529, 8665 OR 30.27% OF TEE TOTAL, IS A NONTAXABLE RETHRY OF
CAPITAL, AT THE TIME O THE DISTRIRUTION TEE TAXPAYER'Z EARNINGS AND PROFITS WRRE NOT
CALJULATTED AND THE PORTION OF TEL DIGTRIBUTION THAT WOULD BE TREATED AS A RETURN QF CAPITAL
WAAS UNCERIATN., PURSUANT 10 TRLASURY REGULATION 1.6042-3iC), THE TAXPAYER PRASUMED 1G0% OF
THE DISTRIBUTION TO BE A TAXARLY DIVIDEND, ANL THEREZQRT, WAS NOT REQUIRED 70 FILE A FOIM
BYST. THFE TAXDPAYER ESTIMATED 1''S FARNMINGS AND PROMITS CALCULATION ON UDRECFMBER 31, 2074,
AND AT THAT Timk I7 WAS DT ZRI_{;_T'QZ_Q THAL 30,275 OF 778 JULY 2014 RIESTRIBUT:ON WAS A
RETURN OF CAEBITAL. THE T.}_XPAYL':{ 15 FPILING THIS FPORM 937 QN THE ZARLILR OF JANTARY 13,

2014 OR 45 DAYS MFTER DUCEMBER 51, 2014, THE DATE ON WHICH ITZ EARNINGS ARD FROFIZS
CALCULATION WAS TOSTIMATED.

15 Describe the quanfitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer &s an adjustment pér
share or ac a percentege of old basis = S LINK 14 BIOVE

16 Describe the calculation of the change in basis and the data that supports the caloulation, such as the market values of gecurties and the
valuation dates & SEE LIME 14 ATOVE

For Paperwork Reduction Act Notice, see tha separate Instructions, Form 8937 (12.2011)



Form 8937 (Rev. 12-2011) Page 2

I Organizational Action (continued)

17 list the applicable Internal Revenue Cods section(s) and subsection(s) upon which the tax treatment is based »
IRTC SECTION 381(C) 12)

18  Can any restlting loss be recognized? » N/A

19 Provide any other irforfation necessary to implement the adjustment, such as the reportable tax vear = N /B

ingluging accompanying schedules and statements, and ip the best of my Knowledge and
an ¢ihce ased on all. infarmnation of which preparer hds any knowledge.

; Under penalfies of perjury, I declare th i h :
bebef, 8 is frue, gonest, @nd complete j
Sign | {/
Here Slgnature s Date = Z@D / 5

Pk your name B (\)EC_JC /Zurz gj / 50/"/ _ Tiew “ ' e

Paid PrinyType presarer's name Prj{gygfa é\gnature /é / ,‘} D-alt!g;f . /, Check (] TRTIN

Preparer |CHARLES 5. BASICH ] { fiadkr § iendy 75 oo | seltempioyes T2 0183617

Use Only| imsname  » DELOTTTE TAX LLP Fims EIN »86-1065772
Funys address b 180 E. BROAD STREET, COLUMBUS, OH 43215 Phonens.614-221-1000

Send Form 8937 (including accompanying statements} to- Dapariment of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




A

o O93 7 Report of Organizational Actions

{December 2011) Affecting Basis of Securities OMB No. 1545-222¢
Dapartmen| of the Treasary . )
internal Revenue Sarvice: 5 See separate instructions.
m Regorting Issuer
lgguer's name 2 lIssuer's employer identification number {E{N)

PECU~ARC INSTITUTMIONAL RPIT LIC A5~-3274570

3 Name of contact for additional information | 4 Telephong No, of contact 5 Email address of contact
TOM DRAKL 513-538=-27.23 DRAKESPRILILTPSRNT 30N, COM

6 Number dnd street {or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and Zip code of contact
11501 NCRTHLAKFE DR. N CTNCINEATY, CH 4524%8-15869%

8 Date of action 8 Ciassification and description

COMMON STOCK

AUGISY 2014
10 CUSIP number 11 Serial nivhber(s} 12 -Ticker symboi 13 Account number(s)

N/A N/A ‘ N/A N/A

IGETN _Organizational Action Aftach additional statements if needed. See back of form for additional questions.

14 Describe the erganizational action and, if applicable, the date of the actior or the date against which sharehoiders' ownership is measured for
the ackon & I AUGUSYT QF 20.¢, PECO-BRRC THETITUNIONAL EREIT LIC PRALD A DISTRIBUTION OF

$900,222. OF THIS AMOUNTY, 85272,4€6 OR 30.27% DOF THE TOTAL, I35 A NONTAXABLE RETURN OF

CAPITAL, AT THE VIME OF TEE DIS“RlBJ LON THE TAXPRAYER'S EARNINGS ZMD PROFITS WERE NOT

CALCULATED AND TEE PCRTTON OF [H:L DISTRIBGTION THAT WOULD BE TREATED AS A KETURN OF CARITAL

WAS UNCERTALIN. PURSUANT Ty TREAZURY RFEGUIATION 1.8047-2{C), THE TAXPAYSR PRESUMED 100% CF

IHE DISTRIBUTION TO 3% A TAXAFLE DIVIDEND, AND THEREFQRE, WAS NOT REGUIRED TO FILE A FORK

693, THE VAXPAYILR ESTIMATED I735 BARNINGS AL PROVITS CALCUTATION ON DECEMBER 31, 2014,

AND AT THAY TikME l" WAS DETERMINED THAT 30,.2/: CF TTS ALGUST 201}_Q£QEEIBUTTON WAS A

AL TURK OF LAD TRT ﬂHh TaXpAvER 18 FILING THIS FORM 8937 ON THE RARLIER OF JANUARY 15,

2014 CR 4% DAYS AF’?? D?C?N*PR 31 2074, THR DATI OW WHICH ITS EARNINGS AND PROFITS

CAICULATION WAS RSTIMATEL.

15 Descnbe the guantitauve effect of the organizational action on the basig of the security in the hands of & LS. taxpayer as an adiustment per
share or as a percentage of oid basis & $EF LINE 14 ABOVE

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuationdates b 877 T,TRE 14 RABOVE

For Paperwork Reduction Act Notice, see the separate [nstructions. Form8837 (12201



Form 8937 (Rev 12-2011)

Page 2

GEIN Organizational Action {continued)

17
1RC SECTION 321(C) (2)

List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax reatment is based

18 Can any resulting foss be recognized? » N/A
18 Provide any other information necessary 10 implement the adjustment, such as the reporiabie tax year » N/A
X r ]
Under penaities of perjury, ! declare tha fxarmined this refdrffincludug a panying schedules and statements and to the best of any knowdedge and
g Bocdm :
behef. 1l is e, cormest, and complete Dy of prepargt (oferfhan officer)Ts based on all mformation of which preparer hys any knowledge.
Sign . —
Here Srgnature > = -l e Datew \/}{ X@/ A
Print yourname & Aiﬁdt-ﬂc @7 E/)[ ; 67/:‘/ Tifle» (’ /QF/D
Paid Pr“;.r‘.LType preparer's name P.rep?,m.;_s jg::{ﬁure . /’? /7 i D'a%? P o Gheck [ ;?T{ﬁ
Preparer (SHARLES S, BASICH A il I 2 | o872y settempdyed (POO1E361T
Use Only Frmsname  » DELOTTTE TAX LLF Frvs EIN »86-1065772
Firny's agdress > L80 E. BROAD STREET, COLUMBUS, OH 43215 Phoneno, 614-221-1000

Send Form 8937 (including accompanying stalemenis) to; Bepartment of the Treasuey. Internal Revenve Service, Ogden, UT §4201 0054




Eorm 8 93 7 Repori of Organizational Actions

(Deceinber 2011) Affecting Basis of Securiiies OMB No. 1545-2224
Departmen® of the Treasury
Intérna: Revenue Service & See separate instructions,

__Reporting Issuer

1 lssuer's name

2 Issuer's empioyer identification number {EiN}

PECU-ARC TM3TTIUTIONAI RETT LLe 5=-3274671
TOM DHRAKE 513-328-2728 VORANIEPH I LLTPSEDISON.COM

4
3 Name of contact for additionat information | 4 Telephone No. of contac ! Email address of contact
|
i
!

6 Number and street for'P.0. box ¥ mail is not delivered to streat address) of contact - 7 City, town, or post office, state, and Zip cade of conladt
11501 NORTHLAKE DR, ~ ; ]c INCTNNATT, ©F 45249-1669

8 Date of action 9 Classification and description
COMMON STOCK

SEPTHEMBER 2014
10 CUSIP number 11 Serial number(s) 12 Ticker symbo} 13 Account number(s}

N/A N/B N/A N/A
Organizational Action Attach additional statements if needed. See back of form for additional questions.

44 Describe the organizational action and, if applicabie, the -date of the action or the date against which shareholders' ownership is measured for

the action 3 TN STPTEMBER OF 2014, BETO-ARC IRSTITUTIONAL REIT LLC DAID A DISTRTAYTION OF
$2, 100,000, CT THIS ANMOUNT, $635,99%8 OR 30.27% 4F Tuk TOIAL, T8 A MOMIAXABLE RLlu_\N_p
CRPITAL, AT THE TIMZ COF THE D_MR BOTIOM THE TAXPAYNR'S. DARNINGS AND PROFITE WERE NOT
CALCULATED AND THE PORTION Or THE DISTRTHUTTION THAT WOULD '>F; TRBA’“EW AE A RETURN OF CAPITAL
WAS UBCERTAIN. PURSUANT 70 TREASURY REGUIATION 1.6042-3{C), Tik TAXPAYER PRFESUMED 100F OF
THE DISTRIBILNION TO BE A TA¥ASLE DIVE SDEND, 8ND TERREEQRE, WAS MOT REQUIRIED TO TITE A EFORM
8./1? . THE _ZAXPA}_};& £STY [‘n{ém_} LT3 DAKNINGS AL PROVITS C?\TCUL_A’."ICN O DECEMBER 31, 2014,

AND AT TLAT TIME 1T WAS DLITIM NGD TUAT 30.27% OF ITS SEPTEMBIR 2014 DISTRIBUTION WAS A
RETCRM OF CPp TAL. THE TAXKEAYLR U8 FILING TiIf FORM %937 CU 1Hi GARLIER OF JANUBRY 15,
2014 OR 45 DAYS IR DECTMBER 31, 2014, TES DATS ON WH.CH ITE FARNINGS AND PROFITS
CALCULATION WAS ESTIVATED. '

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of 8 U.S. taxpeyer &5 ab adjustment per
share or 28 @ percentage of old basis » SEZ LIiNL 14 ABOVE

16  Describe the calculation of the change-in basis and the data that supporis the calculation, such as.the market values of securities and the
valuation dates ¥ gpr LTNE T4 ARQVE

For Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 (12-2011)
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Fopm 8837 {Rev. 12-201 1

ZTAN " Grganizational Action (continued)

17 Listthe applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based
IRC SESTION 3C11C) (2

Page 2

18 Can any resulting loss be recognized? & /4

18 Provide any other information necessary to implement the adjustrment, such.as the reportabie tax year #» N/N\

E Under penaliies of perjury, | declare tha
vilief, it1s true, correct, and compets. B;

including accompanying schedules and stalements, and ic the best of my knowledge and
an offtess.besed on all infermation of wiich preparefhas any krowledge.

ha xamired this re;
lardltigh of prepsrgf (o
- 7o
Dated / / lzo/j
=

Print your name ,-f—)ﬂéa:’%£p E\ﬁf 5 O/J Tie e / (7

Sign
Here | sgnae e

B PrnUType presarers hame renif'er's signature P [Dat . T TPTIN
Paid _ AT e g b Y Cheek T if
Preparer [CHARLES S, BASICH L‘{;"“’!‘" - e | /75 / 2| seflemployed | POOLIE36LT7
Use Only.fimsneme > DELOTTTE TAX LLP _ FirnS EIN »§6-1065772
Fis address - 180 E. BROAD STREET, COLUMBUS, OH 43215 Phonena, 814-221~10900

Send Form 8837 (including ageompanying statements) to- Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




o 8937 Report of Organizaiional Actions
(December 2011) Affecting Basis of Securities OMB No. 15452224
Departreni of the Treasury . o
Internat Ravanus Service ¥ See separate instructions.
IZEEIN  Reporting Tssuer

1 Issuef's name 2 Issuer's employer identification number (EIN)
PECO-RRC IKSTITUT.ONAL REIT LLC 45-37274670

3 Name of contact for additional information |4 Telephone No, of contact & Emall address of contact
"M DRAKF 513-338-2725 _ TDRAKZAPEILLIPSETISON ., COM

& Number and street {or P.O, box if mail is not delivered to steet address) of contact 7 Chy, towr:, of post office, state, and Zip code of contast
11801 NORTHLAKE DR. CINCINMATI, OH 45249-1669

8 Date of action 9 Classification and description

COMMON STOCK

CCTOBER »014
10 CUSIF number 41 Serfal number(s) 12 Tigker symbol 12 Account number{s}

N/A N/A N/A N/A
lm Organizationai Action Attach additicnal statements if needed. See back of form for additional questions.
14 Describe the erganizationat action and, if applicabie, the date of the actlcm or the date against which shareholders’ ownership is measured for
theaction » TN QUTOBER OF 2015, PECC-ARC INSTITUTIONAL REIT LLC PATID A DISTRIBCTION OF
93,450,000, OF THTS AMOUNT, S5435,885 OR 30‘?7? Ci THE TOTAL, IS A NONTAXABAE RETURN OF
CAPITAL. AT THR TIMF OF THi DISTRIBUTION TIE TAXPAVER'S EARNTNGS AND PROFITS WERE NOT
CALCULATED AND THE PORTION OF THE DISTRIAUTION THAT WQULD AR TEEATED AS A RETURN OF CARTTAL
WAS UNCERTATN. PURSUANT 'TO TR=ZAZ JRY REGULATION 1.6042-34C), THE TAXPAYER PRESUMED 100: OF
THE DISTRIBUTICN TO BE A TAXABLE DI VIDENC, AND THEREPORF, WAS NOT RFQUIRED 70 FILE A TORM
8937, THE TAXPAYUR WSTIMATED ITS FARNINGS AND PROVITS CALCJULATION ON DECEMBEK 31, 20314,
AND AT THAT {IME iT WAS DETERMINED THAT 30.27% OF :1S OCTORER 201< DISTAIBUTION WAS &
RET]RN K OF CAPTTAL. TEF TAXPAYRR 13 IILING THIS TCRM 89237 CN THE BAALIER OF JANUARY 15,
2“14 OR 45 DAYS AFTER DECEM3ER 31, 2014, THE DATWE CY¥ WHICH ITS FEARNLNGS AND PROZFINTS
CR'LU:R TON WAS ESTIMATED.

16 Descnbe the quantitative effect of the organizational action on the basis of the secuity in the hands of a U-S. taxpayer as-an adjustment per
share oras a percenlage of old basis = 3EE LINE 214 ASQVE

16 Describe the caleulation of the change in basis and the data that supports the calculation, such as the rrarket values of securitiss and the
valvation dates = 1D TLUNE 14 ABOVE

Fer Paperwork Reduction Act Notice, see the separate Instructions. Form 8937 (12-2011)
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Form8937 {Rev. 12-2011)

Page 2
EE Organizational Action (continued)

17 List the applicable Internat Revenue Code section(s) and subsection(s) upon which the tax reatment is bagsed ¥
IRC SFCUICOM 3014(C)(2)

18 Can any resulting loss be recognized? ¥ N /A

T9  Provide any other information necessary to implement the adjustmient, such as the reportabils tax year & N/2

Under penalties of peruty, | declare that | hafle exaruned this rr.étu crudmg accompanying schetiules and stalemenis, and to the bast of my knowledge ana
beiel tis true, correct, and complete. Deziargtion i freparer (ot |cer).|s based on all infermation of which prepareihas.ary knowledge.

: - S o Date®» / /f/%/;b]/}\
Ean_ our name - jﬁﬁ/&;\’f ZC//f& ; e / j F :

Sign

Here Signatuge &

Baid PrintiType prepater's name Fﬂfewfer‘s slgrature ﬁ( f i Daigz- / ; Check. {_]"if .p-p N

Preparer [SHARLES 5. BASICH i L S5y | setempves [pC0182517

Use Only | Frosname > DELOITTE TAX LLE T |eimsEn >86-1065772
~ | Firm's address » 180 E. BRCAD STREET, COLUMBUS, OH 43216 Phone no.614-221-1000

Send Form 8837 (including accomparying statements! to- Departmenfc of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




. 8937 Report of Organizational Actions ;

{Decermber 211) AlTeciing Basis of Securities OME No, 15452224
Deparirnant of the Treasury :
internal Revenue-Senvice & See separate instructions.
IGEEEN Reporting Issuer

1 lIssuer’s name | 2 issuer's employsr identfication number (EIN}
FECO-ARC TNSTITUTICNAL REIT LI.C 45-3274671

3 WName of contact for additionat information | 4 Telephone No. of contact & Emall address of contact

!

TOM DRAKE £13-338-2728 TDRAKERPHIT.LTPSEDTSON. COM

6 Number and street (or P.Q. box if mail is not deliverad to street address) of contact T City, town, or pest office, state, and Zip code of coniact
11501 NORTILAKLE DR, CINCIKNATI, OH 45249-1€69

8 Date of actien 8 Classification and description

COMMON STOCK

KOVEMBER 2014

10 CUSIP number 11 Sersl number(s) 12 Ticker symbol 13 Account number(s)
MR N/A N/A N/A
m Organizational Action Attach additional statements if needed. See back of form for additiona! guestions.

14 Oescribe the oroanizational action and, if applicable, the date of the action or the date against which shareholders' ownership is messured for
theaction B TN WOVEMAER OF 2014, PECO-ARD INSTIPUTIONAL REIT LIC PAID By DISTRIBIVION OF _—
83,108,000, OF THIS AMOUNT, $3.5I2,9'%2 OR 30.2%% 07 THE TOTAL, ;&ﬁ_ﬁ@v@_}mms RETURN OF
CABPITAT.. AT THE TIME OF THE DTSTRIBUTTON THE TAYFAYER'S EARNINGES AND PROTITS WERE NOT
CALCULATED AND THE PORTION OF TIHE DISTRIGUTION THAT WOLLD BE TRSATLD AS A RETURN OF CAPITAL
WAS UNCERTAIN. PURSUANT 'TQ TRHASURY REGULATION 1.6047-2(C), THME TAYPAYER PRESUMID 160% OF
Tik DISTRIBUTICN TO BE A TAXABLE DIVIDENUD, BND THEREFORE, WAS NOT RFEQUIRED 70 FILE A FORM
937, THE TAXPAYEXR ESTIMATED 178 EAKNTNGS AND PROFITS CALCUIATION ON DECEMBER 31, 2014,
AND AT THAT TIME 17 WAS DETERMINED THAT 30,27% OF ITS NOVEMBZK 2014 DISTRIBUTION WAS A

2014 OR 45 DAYS AFTER DECEZNAFER 31, 2014, THE DATZ ON WHTCH 178 EARIINGS AND PROF.TS
CALCUZATION WAS ESTIMATED,

16 Describe the quantitative effect of the organizational action on the basis of the securty in the hands of @ U.5, taxsayer as an adjustment per
share or as a percentage of old Dasis & Sl LINE 14 ARDVE

18 Deséribe the ealculation of the change in basis and the data that supports the calculation. svch as the markat values of securifies and the
valuation dates » ST 1,TNF 14 ARQVE

For Paperwork Reduction Act Notice, see the separate Instructions. " Ferm 8937 (12-2014;

15A



Form B837 {Rev. 12-2011)

Page 2
N Organizational Action (continued)

17 List the applicable Internal Revenue Code section(s} and subsection(s} upon which the tax treatment is based 3 ) R
PRC =HCTION 301(C) (2]

18 Can any resuiting loss be recognized? B /7

19 Provide any other information necessary to implement the adjusiment, such as the reporiable tax year & M/A

Under penalfies of perjury, | declare that | hfve examined this retum acluding accampanying schedules and slatements, and fo the best of my knowledge and
bebef, it is rue, correct, and complete Dec preparer {oherdrag®ificery s based on aff miormatben of which prepareghas any knowledge
N k*s._..-a—-‘

Sign o~ . %

Hef& Signatu{e‘»» Date ™ — / OZO/S\“_ T
Print your name & /—j H:/U 7 éf/% EQ/ {&/\J Titlg

Paid | g =R L PFEZ« .??Me S ;.f D?E{/ " Check [ ] if me

Preparer CEARLES S, BASICH et 77§ /:-,r sel-empioyed | 705183617

Use Only Frmsname > DELOITTE TAX JLLP Fimm's £ #86-1065772

Firm's address = L88 E. BROAD 5TREET COLUMBUS, OHd 43215 Phonenc. 614-221-1000

Send Farm 8937 {including accompanying statements to: Departrment of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




