PHILLIPS EDISON & COMPANY"

Phillips Edison & Company to be Added to the MSCI US REIT Index and the MSCI Global Small Cap
Index

November 17, 2021

CINCINNATI, Nov. 17, 2021 (GLOBE NEWSWIRE) -- Phillips Edison mpany. Inc. (Nasdag: PECO) (“PECO” or the “Company”), one of the
nation’s largest owners and operators of grocery-anchored omni-channel neighborhood shopping centers, announced that effective as of the close of

the market on November 30, 2021, it will be added to the MSCI US REIT Index and the MSCI Global Small Cap Index, as part of the November 2021
Semi-Annual Index Review for the MSCI Equity Indexes.

About MSCI

MSCI is a leading provider of critical decision support tools and services for the global investment community. With over 50 years of expertise in
research, data and technology, we power better investment decisions by enabling clients to understand and analyze key drivers of risk and return and
confidently build more effective portfolios. We create industry-leading research-enhanced solutions that clients use to gain insight into and improve
transparency across the investment process. To learn more, please visit www.msci.com.

About Phillips Edison & Company

Phillips Edison & Company, Inc. (‘PECQO”), an internally-managed REIT, is one of the nation’s largest owners and operators of grocery-anchored
shopping centers. Founded in 1991, PECO has generated strong results through its vertically-integrated operating platform and national footprint of
well-occupied shopping centers. PECQO'’s centers feature a mix of national and regional retailers providing necessity-based goods and services in
fundamentally strong markets throughout the United States. PECO's top grocery anchors include Kroger, Publix, Ahold Delhaize, and Albertsons. As
of September 30, 2021, PECO manages 289 shopping centers, including 267 wholly-owned centers comprising 30.4 million square feet across 31
states, and 22 shopping centers owned in two institutional joint ventures. PECO is exclusively focused on creating great omni-channel grocery-
anchored shopping experiences and improving communities, one shopping center at a time.

PECO uses, and intends to continue to use, its Investors website, which can be found at hitps://investors phillipsedison.com, as a means of disclosing
material nonpublic information and for complying with its disclosure obligations under Regulation FD.

Forward-Looking Statements

Certain statements contained in this press release of Phillips Edison & Company, Inc. (the “Company”) other than historical facts may be considered
forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. The Company intends for all such forward-
looking statements to be covered by the applicable safe harbor provisions for forward-looking statements contained in such act. Such forward-looking
statements can generally be identified by the Company’s use of forward-looking terminology such as “may,” “will,” “expect,” “intend,” “anticipate,”
“estimate,” “believe,” “continue,” “seek,” “objective,” “goal,” “strategy,” “plan,” “focus,” “priority,” “should,” “could,” “potential,” “possible,” “look forward,”

“optimistic,” or other similar words. Readers are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the
date of this release. Such statements include, in particular, statements about the Company’s plans, strategies, index participation, and prospects, are
based on the current beliefs and expectations of the Company’s management, and are subject to certain risks and uncertainties, including known and
unknown risks, which could cause actual results to differ materially from those projected or anticipated. These risks include, without limitation, (i)
changes in national, regional, or local economic climates; (ii) local market conditions, including an oversupply of space in, or a reduction in demand for,
properties similar to those in the Company’s portfolio; (iii) vacancies, changes in market rental rates, and the need to periodically repair, renovate, and
re-let space; (iv) changes in interest rates and the availability of permanent mortgage financing; (v) competition from other available properties and the
attractiveness of properties in the Company'’s portfolio to its tenants; (vi) the financial stability of tenants, including the ability of tenants to pay rent; (vii)
changes in tax, real estate, environmental, and zoning laws; (viii) the concentration of the Company’s portfolio in a limited number of industries,
geographies, or investments; (ix) the economic, political and social impact of, and uncertainty relating to, the COVID-19 pandemic; and (x) any of the
other risks included in the Company’s SEC filings. Therefore, such statements are not intended to be a guarantee of the Company’s performance in
future periods.

Additional important factors that could cause actual results to differ are described in the filings made from time to time by the Company with the SEC
and include the risk factors and other risks and uncertainties described in the Company’s 2020 Annual Report on Form 10-K, filed with the SEC on
March 12, 2021, and the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2021, filed on August 5, 2021, in each case as
updated from time to time in the Company’s periodic and/or current reports filed with the SEC, which are accessible on the SEC’s website at
www.sec.gov. Except as required by law, the Company does not undertake any obligation to update or revise any forward-looking statements
contained in this release to reflect actual results, new information or future events, changes in assumptions or changes in other factors affecting such
forward-looking statements.

Investors:

Phillips Edison & Company, Inc.
Michael Koehler, Vice President of Investor Relations


https://www.globenewswire.com/Tracker?data=rlBNOwbtKbEJJBDdlJJt3TbmU391a9DIurQWkV3ofuXvDBk1SHHEL7KTz8l3svbi42TWx10rzz5rjlQmAovaoN1zMoKYd9-rV8dzupRuCGMfUpsC6ZDU-lb2rK5N8XAH
https://www.globenewswire.com/Tracker?data=OMufVCY40nXjD6-y0fZkQUHvI80OnNP8m6Gbonrq5kgYo-7CnPHfJTyAZzf9XevaSe1kwCbZ7xTKyOx2KH8ILAEsglsA6EPjSw3GZDH4H_GJ634EZ1xzGqrWHocysoGm
https://www.globenewswire.com/Tracker?data=ZL7MVViywAO7XztMcd8kW46KDlRZbfWHi-oGmRuuQo0sCifI2soPduZUmz9XQzzUlesKvafaL0E-z3X0-6sMLrqlI-AYJpWyJTVd8glnC8hti1T_Y7s_gWrrWYyONri31p_Iy3a2cbCc-kgX0cjM0SwJBdxHlDjbz_nQ_JjXT_1nj5VuInoLDSM3nVgbx8uY
https://www.globenewswire.com/Tracker?data=7eLq-WHLzzu6VFespKnD5nM2FN7r4HWuv7WcfoCw56LZ7tDWrr0hyWPBtprZPtlNb3bNGAlHoda-eTNd26E4n9OhizDXPb4KWwEIkVA2bHo4jeSy-EJzUuGwG9ycs1MERkF6jInVcEg82fxz4SFfuY7KVrGWR6bNKBLmGwEaubI=
https://www.globenewswire.com/Tracker?data=VBmLPm7XdsqisLP3V2QElBYIqSm2m50tlPgXrj4fe-gtVxMMKMDxNnAmtpxVa1Na6-1fec2vOWhjOPXrO8CTGbbKVdpfmSh6dWwv0HFdJ_-9MfFb9_0x-f4t0JyXDzEijRyWXEh3NH2FOWMjpSgyRTyx5rjZDrohyF3nV0BT-Zrx6eo8MvRnUsUxlI5UR9RVOTC0CiVIMMeLB7AHWXjmaoB9sdnCsD3GgfHC7qsuEmww1O35-50uhIXtDOuvvbvJQ64iPVIL1Emwu7vx_XCWx0jawlW01pvoav2hMQE1mPfTnB--ud-LDR98MISsRMqT
https://www.globenewswire.com/Tracker?data=bBSSZsuvndjupzQil-qh_3ov-8f_Xk0erNTxthiF-IJup0owrHowd2Mlth_qmQd2LABM6iu84T-nIPBkhNQxBLZxwXG9UBYa1LAAiR5lsj3Nq2wA6a3pG0HOdPDtFtpY
https://www.globenewswire.com/Tracker?data=YuJ8cAmC00MYAmEL23NtNVynfRojwXf4I9-97fk_6vs5ecIx3Eh84yHYhNLCvhToCXd_11E5zr96fEYxeGvxJw==

(513) 338-2743
InvestorRelations@phillipsedison.com

Source: Phillips Edison & Company, Inc.


https://www.globenewswire.com/Tracker?data=9DxF7xsvXHF_TO0DXc774dkqzmyLJJwGhp0iU3BqkmrlMF5FSKuIiAl3XKNOIo0jqpoODmLAlNrit91NSVA8e0qcdwAh1pj10OLA7mXhjTt-tHnkJyZQpG4ewyXdTwA4Owvq9jewLJnF6Vcds1RWEg==

